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England's love of peace would probably have risen to the decisive point. Personally I am unable to get away from the dreadful fact that a more cautious policy, which had not made war so easy for the enemy in 1914, would probably have secured for ever our economic position which was already almost equivalent to that of the English, and would have brought our foreign trade and our whole national life a still more brilliant future instead of dreadful ruin.
In July, 1914, we could probably have blocked the way to the enemy's desire for war by a more skilful handling of the Serbian affair. Whether the world-war would have broken out in spite of this, say in 1916, who could prove? I personally am definitely persuaded that every year of peace gained at that time founded peace still more firmly, provided we always had at heart the serious position of our nation and gave corresponding attention to our armament. It is, to be sure, only men with a firm hand and a cool head, who are known to be able to carry through a war, that can also maintain peace in such acute situations. The man who works too strongly and too openly for an understanding moves away from peace, and he who does not uphold the dignity of the nation as high as possible is unavoidably brought by the hard selfishness of all neighbouring nations to a persistent decay of his nation's welfare and prosperity.
The second mistake in judgment I consider to be in the fact that the Austro-Serbian conflict and the world-war were not kept sufficiently sharply divided